
Under President Bush’s Watch,
2004 Budget Steadily Declines
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Surplus or Deficit Projections for Fiscal Year 2004

397
274

-51

-338
-422-500

-400
-300
-200
-100

0
100
200
300
400
500

Jan '01
(before Bush

budget)

May '01 Mar '02 Mar '03 Today

B
ill

io
ns

 o
f D

ol
la

rs


